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CAPITAL GROUP

WindSail Climate Capital Fund
* New Fund launched January 1, 2024

» Four new investments closed through
Q2 2024

+ Axiom
+ Tempest-Weatherflow
» STAFL Systems
* Brightly
» Favorable market conditions

» Strong pipeline
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SUMMARY FUND TERMS

TARGET SIZE: $250 M

FUND TYPE: Evergreen/Open
DISTRIBUTIONS: Quarterly

MGMT. FEES: 1.5% paid-in-capital/0.75%
uncalled

CARRIED INT.: 20% (6% pref. return hurdle)
LOCK-UP: None

SUBSCRIPTION: Accepted quarterly
WITHDRAWAL: Annual with 60 days notice
CAPITAL CALLS: Called in over 2-3 years
EQUITY: Penny warrants side-pocketed

and not traded among LPs

Co-Founders
lan Bowles, Managing Director

Growth Capital Advancing

Energy Innovation and Sustainability

About WindSail

» Leading growth capital partner for climate tech
enfrepreneurs since 2011

« 38 investments, 25 exits
« Differentiated investment structure

+ Deep energy and environmental sector expertise and
relationships

+ Experienced and cohesive team with 12-year frack record
» Ability to successfully source, close and exit deals

» Strongrisk adjusted returns, current income and liquidity,
relative to alternatives

Strong Ability to Exit *
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Michael Rand, Managing Director

30 years in energy and environmental sectors, Mass. Energy
and Environment Secretary, White House / National
Security Council, Gordon & Betty Moore Foundation,
Conservation International, Harvard University (AB), Oxford
University (MA), Board experience: Longroad Energy, First
Wind, CLEAResult

25 years of experience in private equity and structured
finance and corporate finance, Former MD of GB
Merchant Partners (division of Gordon Brothers), Former
Principal at Palladin Capital, middle market private equity
firm, Georgetown University (BS), NYU Stern (MBA)

WindSail CapitalGroup, 133 Federal Street, 7th floor, Boston, MA 02110 www.WindSailCapital.com

ADDITIONAL INFORMATION: Any information provided herein is intended to be general information about our management and business model and represents
historical data unless otherwise noted. All information provided is reflective of WindSail Capital Group, LLC as of 3/31/2024 unless otherwise noted. Past
performance is not an indication of future results. (1) For illustrative purposes only. All information contained in written agreements will prevail. (2) This is a sampling
of exits which were exited by WindSail as a result of a third-party investment or acquisition. A complete list of investments is available upon request. There is no
assurance that WindSail will be able to make similar investments in the future, or that any future investment will be profitable. Logos are protected frademarks of
their respective owners and WindSail disclaims any association with them and any rights associated with such trademarks. Securities offered through Finalis Securities, LLC,

Member FINRA and SIPC. www.finalis.com/disclaimers/



Disclaimer

This presentation and related documentation provided herewith (this “Presentation”) is given on a confidential basis for informational
purposes only and does not constitute the provision of investment advice. In addition, the information in this Presentation does not
convey an offer of any type and is not intended to be, and should not be construed as, an offer to sell, or a solicitation of an offer to
purchase any interests in WindSail Climate Capital Fund II, L.P. (the “Fund”).

No person receiving a copy of this Presentation may treat it as constituting an offer or invitation to such person to buy any securities or
financial products. Any such offer or solicitation may be made only pursuant to the private placement memorandum of the Fund (the
“PPM") and not on the basis of the information contained in this Presentation. This Presentation is qualified in its entirety by the PPM. In
the case of any inconsistency between the descriptions or terms in this Presentation and the PPM, the PPM shall control. Nothing herein
shallimply that information contained hereinis correct as of any time subsequent to the date of this Presentation.

This Presentation is not infended for public use or distribution. It is the responsibility of every person attending this Presentation and/or
reading this Presentation to safisfy himself as to the full observance of any laws of any relevant jurisdiction applicable to such person,
including obtaining any governmental or other consent which may be required or observing any other formality which needs to be
observed in such jurisdiction.

This Presentation is for the benefit of persons whom WindSail Capital Group, LLC (*“WCG" or the “Manager”) reasonably believes are
qualified to invest in the Fund and this Presentation may not be forwarded to any other person without the prior written consent of
WCG. This Presentation is not addressed to any other person and may not be used by any such person for any purpose whatsoever.
This Presentation expresses no views as o the suitability of the investment described herein for the recipient of the Presentation or to the
individual circumstances of such recipient or otherwise.

The investment described herein is speculative, involves significant risk and is suitable only for investors of substantial net worth who are
willing and have the financial capacity to purchase a high risk investment which may not provide any immediate cash return and may
resultin the loss of all or a substantial part of their investment. No assurance can be given that the Fund's investment objective will be
achieved, or that the risk management framework described herein will achieve its objective. Investment results may vary substantially
on a monthly, quarterly or annual basis. An investor should be able to bear the complete loss of an investment in the Fund.

Opportunities for withdrawal and fransferability of an investment in the Fund are restricted, so investors may not have access to capital
whenitis needed. There is no secondary market for the securities of the Fund and none is expected to develop. Leverage may be
employed in the Fund’s portfolio, which can make investment performance volatile. An investor should not make an investment, unless
it is prepared to lose all or a substantial portion of its investment. The fees and expenses charged in connection with this investment may
be higher than the fees and expenses of other investment alternatfives and may offset profits.

This Presentation may include indications of past performance of the Fund or of particularinvestments. Past performance is not a
reliable indicator and is no guarantee of future results. Investment returns will fluctuate with market conditions. Fund performance
changes over fime. The value of investments may fall as well as rise and investors in the Fund may not get back the amount invested.
Certain performance data presented herein may not reflect fees and expenses which would reduce returns.

Financial statements for WindSail Climate Capital Fund II, L.P. are prepared by a third-party fund administrator, Apex Group, Ltd., on a
quarterly basis, and audited annually, by Wolf & Company, as of December 31 each year. Any inter-period calculations presented in
this presentation have not been audited.

Certain information presented constitutes “forward-looking statfements” which can be identified by the use of forward-looking
ferminology such as “may,” “will,” “should,” “expect,” "anticipate,” “project,” “confinue” or “believe” or the negatives thereof or other
variations thereon or comparable terminology. Any projections, market outlooks or estimates in this Presentation are forward-looking
statements and are based upon certain assumptions. Due to various risks and uncertainties, actual market events, opportunitfies or
results or strategies of the Fund may differ materially from those reflected in or contemplated by such forward-looking statements and
any such projections, outlooks or assumptions should not be construed fo be indicative of the actual events which will occur.

This Presentation includes details of performance targets. No representation is being made that the Fund will or is likely fo achieve such
targets. In fact, there are frequently significant differences between targeted performance results and the actual results subsequently
achieved by any particular investment program. There are numerous factors related to the markets in general or fo the
implementation of any specific investment program which cannot be fully accounted for in the determination of performance targets
and all of which can adversely affect actual investment results.

WindSail Capital Group has calculated the internal rate of return and fund metrics using a methodology that is consistent with the
calculation requirements of the Global Investment Performance Standards (GIPS®). WindSail Capital Group does not claim compliance
with the GIPS standards. GIPS®is a registered frademark of CFA Institute. CFA Institute does not endorse or promote WindSail Capital
Group, nor does it warrant the accuracy or quality of the content contained herein.

The source for all figures included in this Presentation is WCG, unless stated otherwise. While all the information prepared in this
Presentation is believed to be accurate, WCG may have relied on information obtained from third parties and makes no express
warranty as to the completeness or accuracy of information obtained from such third parties, nor can it accept responsibility for errors
of such third parties, appearing in this Presentation.

The Fund'’s securities are not and will not be registered under the U.S. Securities Act of 1933, as amended, or qualified under any
applicable state securities statutes. The Fund is not and will not be registered as an investment company under the U.S. Investment
Company Act of 1940, as amended. WCG is a registered investment adviser with the Securities and Exchange Commission under the
U.S. Investment Advisers Act of 1940, as amended, and accordingly is subject to the rules and regulations thereunder. Registration as
an investment adviser with the SEC does not imply a certain level of skill or fraining and does not constitute an endorsement of WCG by
the SEC.

References made to endorsements by any promoter to invest with WindSail Capital Group, LLC are not indicative of future
performance and do not imply any guaranteed level of service, skill or fraining. Investors should not rely on endorsements for any
purpose and should conduct their own review prior to investing. Finalis Securities LLC, through Big Path Capital, is a promoter who is
compensated through a cash fee agreement.

The reader agrees to the provisions set forth on those certain “Disclaimers” located at https:/www. finalis.com/disclaimers and the tferms
thereof are incorporated by reference as though fully set forth herein, and references therein to (i) “Company” means the entity in
connection with this fransaction (together with its affiliates, subsidiaries, successors and assigns), (i) “Banker” means the registered
representative of Finalis Securities LLC in connection with this fransaction and (iii) “Bank™ means Big Path Capital.
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